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Dear Bridgewater Bay Property Owner: April 27, 2009

As many of you know, Bridgewater Bay has been experiencing some foreclosures, not as many as
other associations, but enough to have an effect on our finances. There have been some legislative
efforts to require lending institutions to speed up the process of going from foreclosure to resale of a
foreclosed property. Currently, no matter how long the foreclosure and resale process takes, if the
bank takes title of the property after failing to find a buyer in a foreclosure sale, the association only
gets six months (two quarters) of back assessments or 1% of the first mortgage, whichever is less. In
fact, the association may have not been paid assessments from the previous owner for years. This
typical scenario puts a great financial burden on the property owners who are paying their
assessments like you, because the difference must be made up to pay our common bills.

One positive step that you can take to affect this bad situation is to email the state senator and state
representative for the district that includes Bridgewater Bay. Let these gentlemen know that you are a
property owner in BB and that you would like them to address this problem by passing legislation that
will limit the time that lending institutions have to go from foreclosure to foreclosure sale, so that the
association is not deprived of the necessary funds it needs to pay common expenses.

You can reach both the senator and the state representative by going to the website {Isenate.gov and
click the link “senators™ in the upper left of the page. You will then see a link “find your legislators.”
When you click that link, you will find both men by entering your zip code, 34109. Both the senator
and the state representative have an email box which is self-addressed and makes the process easier.
The state senator is Garrett S. Richter whose email address is richter.garrett. webi@flsenate.gov and
the state representative is Tom Grady whose email address is tom.gradyi@myiloridahouse.gov

Sincerely,

Garden Homes Board of Directors
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